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W. Mark Sendrow, Director
Secures D1v1slol'I
Arizona Corporation Commxssmon
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Re: The Matter of Charles Ray Stedman, Wendell T. Decker, Jr., et. al., Docket No. S-
03353A-00-0000

Dear Mr. Sendrow:

f i rm represents the following company and individuals who advanced funds
. development pro_1ect_ that is the subject Qr the above-referencqd

}8roceed1ngs: Contemporary West Dcvelonm Arizona corporation, Michael S., Keith,Cynthia
lion~Woods, James Olson and Carol .O son. At the last hearing before the comunssxoners, it was

.As you know, our
for use in the Dacono, Colorado

cut, an

determined that the.Securities Division would be given an opportunity to add language Yo proposed
consent orders restnetmg the transfer ofdevelopment rights, particularly nghis to tax credits available
as mcenuvcs for development of the property.

Shave reviewed the language that has been added to the consent prdcrs and it is essentially
the language that we requested. ccordmgly, I do not plan toappearat this monung's proceedings.

. lfarou have an o8p9rtunity to do so, 1
Qhents an I appreciate. euefforr to add_pqotect1ons for the benefit cf the investors. would also
hkq to express ray gratitude f.or the coxnxnxssmncrs'
during the previous proceedings.

I request that you inform the commissioners that my

willingness to hear my comments by telephone

lSincerely yours,

co1u8y & KIME. P.C.

/ W  r  "  i v  Irest L. Kxme s
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